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7DNH�D�JXLGHG�WRXU�WKURXJK�WKH�LFRQLF�ZLQH�YDULHWDOV�DQG�SURGXFHUV�RI�RXU�KRPH��: DVKLQJWRQ�6WDWH��6DYRU�VL[
GLVWLQFW�UHG�DQG�ZKLWH�ZLQH�VHOHFWLRQV�ZKLOH�GLVFRYHULQJ�WKH�ULFK�KLVWRU\ �RI�: DVKLQJWRQ
V�ZLQH�LQGXVWU\ ��LWV
FHOHEUDWHG�YDULHWDOV��DQG�ZKDW�PDNHV�RXU�UHJLRQ�H[FHSWLRQDO�IRU�JUDSH�JURZLQJ�
�
8SJUDGH�2 SWLRQV��

$GG�RQ�RXU�/RFDO�DQG�,PSRUWHG�&KHHVH�	 �&KDUFXWHULH�%RDUG�IRU�� � � �SHU�JXHVW
$GG�RQ�RXU�0 RRULVK�+XPPXV�	 �* DUGHQ�9HJHWDEOHV�IRU�� � � �SHU�JXHVW
%ULQJ�KRPH�D�ERWWOH�RI�RXU�6LJQDWXUH�/RGJH�DW�6W��( GZDUG�ZLQH�IRU�� � � �SHU�ERWWOH

� � �PLQXWHV��� � �JXHVW�PLQLPXP�	 �� � �JXHVW�PD[LPXP�
�
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: KDW·V�WKH�VHFUHW�WR�PDNLQJ�D�EDODQFHG�GULQN" �/HDUQ�VRPH�WLSV�IURP�RQH�RI�RXU�UHVLGHQW�FRFNWDLO�H[SHUWV��
+RZ�GR�DFLGV�DQG�VXJDU�FRPH�WRJHWKHU�WR�PDNH�WKH�SHUIHFW�GULQN" �+RZ�PXFK�VSLULW�VKRXOG�JR�LQWR�\RXU
GULQNV" �: K\ �GR�\RX�VKDNH�D�FRFNWDLO�YHUVXV�VWLUULQJ" �7KHQ��ZDON�WKURXJK�D�FUHDWLRQ�RI�\RXU�RZQ�ZLWK�IUHVK
FLWUXV��KHUEV��DQG�D�YDULHW\ �RI�VSLULWV�DW�\RXU�ILQJHUWLSV�WR�FUHDWH�VRPHWKLQJ�WUXO\ �DQG�XQLTXHO\ �\RXUV��
�
� � �PLQXWHV��� � �JXHVW�PLQLPXP
,QFOXGHV�RQH�GULQN�SHU�JXHVW��&RFNWDLO�UHFLSH�UHTXHVWV�ZHOFRPH�

+ DYH�D�ODUJHU�JURXS" �8 SJUDGH�WR�D�&RFNWDLO�&RP SHWLWLRQ�

<RXU�WHDPV�ZLOO�JHW�WR�FKRRVH�WKHLU�RZQ�EDVH��PL[HUV��JDUQLVKHV��DQG�JODVVZDUH
ZKLOH�VRPHRQH�IURP�\RXU�WHDP��RU�RXUV��JHWV�WR�EH�WKH�MXGJH��: LQQHU�JHWV�DOO�WKH
EUDJJLQJ�ULJKWV�

� � � �SHU�JXHVW��� � �JXHVW�PLQLPXP

$OO�H[ SHULHQFHV�P XVW�EH�ERRNHG�� � �GD\ V�LQ�DGYDQFH��SHQGLQJ�DYDLODELOLW\ ��� � � �VHUYLFH�FKDUJH�DQG�� � �� � �VDOHV�WD[ �Z LOO�DSSO\ ��2 QO\ �DYDLODEOH�DV�DQ
DGG�RQ�WR�H[ LVWLQJ�JURXS�ERRNLQJV��$SSOLFDEOH�URRP �UHQWDO�DQG�IRRG�	 �EHYHUDJH�P LQLP XP V�DSSO\ ����
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&RPSHWLWLRQ�LV�WKH�QDPH�RI�WKH�JDPH��7HDPV�ZLOO�VWDUW�ZLWK�D�EULHI�VDOVD�
PDNLQJ�GHPRQVWUDWLRQ�OHG�E\ �RXU�FKHI��WKHQ�GLYH�LQWR�FUHDWLQJ�WKHLU�RZQ
VSLF\ �PDVWHUSLHFHV�LQ�KRSHV�RI�RXWVKLQLQJ�WKH�FRPSHWLWLRQ��1 H[W��LW·V�RQ�WR
PDUJDULWDV³ JXHVWV�ZLOO�OHDUQ�WKH�FODVVLF�UHFLSH�DORQJ�ZLWK�D�IHZ�IDYRULWH
WZLVWV�IURP�RXU�EDU�WHDP�WR�LQVSLUH�WKHLU�RZQ�FXVWRP�FUHDWLRQV�

� � �PLQXWHV��� � �JXHVW�PLQLPXP
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+HOS�\RXU�WHDP�EHFRPH�WKH�SDUW\ �KRVW�WKH\ ·YH�DOZD\V�GUHDPHG�RI�EHLQJ��/HG
E\ �WKH�LQFUHGLEOH�FXOLQDU\ �WHDP�DW�&HGDU�� �( OP��HDFK�FRXUVH�ZLOO�JXLGH
WHDPV�WKURXJK�WKH�EDVLFV�RI�KRZ�WR�EXLOG�D�EHDXWLIXO�&KHHVH�	 �&KDUFXWHULH
UHFHSWLRQ�ERDUG�

� � �PLQXWHV��� � �JXHVW�PLQLPXP
$Q�LGHDO�FRPSOLPHQW�WR�RXU�ZLQH�WDVWLQJ�H[SHULHQFH�
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8QOHDVK�\RXU�WHDP·V�FUHDWLYLW\ ��DQG�VZHHW�WRRWK��LQ�WKLV�KDQGV�RQ�FRRNLH
GHFRUDWLQJ�FODVV��/HDG�E\ �RZQHU�DQG�FDNH�DUWLVW�RI�' HOLFDWHO\ �6ZHHW
&RQIHFWLRQV��-RKDQQD��: KHWKHU�\RX
UH�D�IURVWLQJ�IDQDWLF�RU�D�WRWDO�EHJLQQHU�
WKLV�IXQ�DQG�LQWHUDFWLYH�VHVVLRQ�ZLOO�KDYH�HYHU\RQH�SLSLQJ��VSULQNOLQJ��DQG
ODXJKLQJ�WKHLU�ZD\ �WR�D�PDVWHUSLHFH��7HDPV�ZLOO�OHDUQ�WKH�EDVLFV�RI
GHFRUDWLQJ��IURP�LFLQJ�WHFKQLTXHV�WR�GD]]OLQJ�GHVLJQV��WKHQ�FRPSHWH�LQ�D
IULHQGO\ �FKDOOHQJH�WR�VHH�ZKR�FDQ�FUHDWH�WKH�PRVW�SKRWR�ZRUWK\ �FRRNLH�
( DFK�JXHVW�JHWV�WR�WDNH�KRPH�� � �FRRNLHV�DQG�HDW�WKHLU�FUHDWLRQV�

� � �PLQXWHV��� �JXHVW�PLQLPXP�

FRQWLQXHG���

$OO�H[ SHULHQFHV�P XVW�EH�ERRNHG�� � �GD\ V�LQ�DGYDQFH��SHQGLQJ�DYDLODELOLW\ ��� � � �VHUYLFH�FKDUJH�DQG�� � �� � �VDOHV�WD[ �Z LOO�DSSO\ ��2 QO\ �DYDLODEOH�DV�DQ�DGG�RQ�WR�H[ LVWLQJ�JURXS�ERRNLQJV��$SSOLFDEOH
URRP �UHQWDO�DQG�IRRG�	 �EHYHUDJH�P LQLP XP V�DSSO\ ����
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) HHO�JURXQGHG��EDODQFHG��DQG�XSOLIWHG�WKURXJK�. XQGDOLQL�<RJD��LGHDO�IRU�DQ\RQH�ORRNLQJ�WR�QXUWXUH�ERG\ �	 �PLQG�

: KDW�LV�. XQGDOLQL�<RJD"
. QRZQ�IRU�LWV�WUDQVIRUPDWLYH�EHQHILWV��WKH�SUDFWLFH�RI�. XQGDOLQL�<RJD�EXLOGV�SK\VLFDO�VWUHQJWK�DQG�VWDPLQD�DQG
HQKDQFHV�FRJQLWLYH�IXQFWLRQ��HPRWLRQDO�ILWQHVV��DQG�VSLULWXDO�FRQQHFWLRQ��0 DQ\ �SHRSOH�GHVFULEH�WKH�H[SHULHQFH�DV
H[KLODUDWLQJ��HXSKRULF��DQG�SRZHUIXO���
�

$�JRQJ�EDWK��RU�JRQJ�PHGLWDWLRQ��LV�D�IRUP�RI�VRXQG�KHDOLQJ�GHVLJQHG�WR�RIIHU�
5HOD[DWLRQ�
( PRWLRQDO�5HOHDVH�
3DLQ�5HOLHI�

* RQJ�EDWKV�DUH�D�W\SH�RI�LQDFWLYH�PHGLWDWLRQ��ZKHUH�\RX�´EDWKHµ�LQ�WKH�KHDOLQJ�YLEUDWLRQV�RI�VRXQG�E\ �O\LQJ
FRPIRUWDEO\ �RQ�WKH�JURXQG��ZLWK�D�SLOORZ�DQG�EODQNHW��
��

3UDQD\DPD��%UHDWKZRUN��
%UHDWK�RI�ILUH�LV�D�VLJQDWXUH�EUHDWK�WHFKQLTXH�LQ�. XQGDOLQL�<RJD��: H�ZLOO�SUDFWLFH�WKLV�EUHDWK�ZRUN�EHIRUH�WKH
PHGLWDWLRQ�DQG�JRQJ�KHDOLQJ��7KLV�EUHDWKZRUN�DQG�PHGLWDWLRQ�FDQ�EH�SUDFWLFHG�RQ�LWV�RZQ�IRU�DQ\ZKHUH�IURP�� �
� � �PLQXWHV���
7KH�EHQHILWV�RI�WKH�EUHDWKZRUN�DUH��

%RRVWV�WKH�LPPXQH�V\VWHP�
6\QFKURQL]HV�ELRUK\WKPV�
6WUHQJWKHQV�WKH�DXUD�
+HOSV�SURPRWH�UHOD[DWLRQ�DQG�VWUHVV�UHGXFWLRQ�

� � �PLQXWHV��� � �JXHVW�PLQLPXP�	 �� � �JXHVW�PD[LPXP�
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/HW�\RXU�EUHDWK�JXLGH�\RX�LQWR�GHHSHU�DZDUHQHVV��,Q�+DWKD�) ORZ��\RX·OO�H[SORUH�SRVWXUHV�WKDW�VWUHQJWKHQ�DQG
RSHQ�WKH�ERG\ ��OHDYLQJ�\RX�QRW�MXVW�UHOD[HG��EXW�WUDQVIRUPHG�DQG�UHFKDUJHG�

� � �PLQXWHV��� � �JXHVW�PLQLPXP

$OO�H[ SHULHQFHV�P XVW�EH�ERRNHG�� � �GD\ V�LQ�DGYDQFH��SHQGLQJ�DYDLODELOLW\ ��� � � �VHUYLFH�FKDUJH�DQG�� � �� � �VDOHV�WD[ �Z LOO�DSSO\ ��2 QO\ �DYDLODEOH�DV
DQ�DGG�RQ�WR�H[ LVWLQJ�JURXS�ERRNLQJV��$SSOLFDEOH�URRP �UHQWDO�DQG�IRRG�	 �EHYHUDJH�P LQLP XP V�DSSO\ ����
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,PPHUVH�\RXU�WHDP�LQ�WKH�FDOPLQJ��PHGLWDWLYH�SUDFWLFH�RI�VRXQG�EDWKLQJ�
ZKHUH�YLEUDWLRQV�IURP�FU\VWDO�ERZOV�DQG�RWKHU�LQVWUXPHQWV�SURPRWH�UHOD[DWLRQ
DQG�IRFXV��7KLV�VKDUHG�H[SHULHQFH�KHOSV�UHGXFH�VWUHVV��HQKDQFH�PLQGIXOQHVV�
DQG�IRVWHU�GHHSHU�WHDP�FRQQHFWLRQV��3HUIHFW�IRU�UHVHWWLQJ�DQG�UHFKDUJLQJ�
VRXQG�EDWKLQJ�FUHDWHV�D�SHDFHIXO�VSDFH�IRU�FROODERUDWLRQ�DQG�UHQHZHG
HQHUJ\ �

� � �PLQXWHV��� �JXHVW�PLQLPXP�	 �� � �JXHVW�PD[LPXP
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) DQF\ �D�IRUD\ �LQWR�RXU�VWDWH�VSRUW" �3LFNOHEDOO�LV�FHUWDLQO\ �KDYLQJ�D�PRPHQW
ULJKW�QRZ�DQG�ZH�ORYH�WKH�WHDPEXLOGLQJ�LQKHUHQW�LQ�JDPHSOD\ ��7KLV
H[SHULHQFH�LQFOXGHV�H[FOXVLYH�DFFHVV�WR�RXU�J\PQDVLXP�IRU�� �KRXUV�DORQJ
ZLWK�SDGGOHV�DQG�EDOOV��$VN�XV�DERXW�RXU�IRRG�DQG�EHYHUDJH�XSJUDGHV�

� � �0 LQXWHV��� � �JXHVW�PLQLPXP�IRU�IXOO�FRXUW�EX\ RXW��LQTXLUH�IRU�VPDOOHU
JURXSV
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6WDQGLQJ�GHVNV��HUJRQRPLF�FKDLUV��XQGHU�WKH�GHVN�WUHDGPLOOV���ZH·YH�WULHG�LW
DOO��%XW�VRPHWLPHV�\RX�QHHG�WR�EULQJ�LQ�WKH�H[SHUWV��0 HOW�DZD\ �VWUHVV�DQG
DOOHYLDWH�WLJKWQHVV�ZLWK�DQ�H[SUHVV�FKDLU�PDVVDJH�E\ �RXU�WHDP�IURP�9LWD
1 RYD�6SD��2 XU�VHDVRQHG�WKHUDSLVWV�ZLOO�FXVWRPL]H�D�� � �PLQXWH�VHDWHG
PDVVDJH�IRU�HDFK�JXHVW·V�QHHGV��OHDYLQJ�WKHP�UHOD[HG�DQG�UHMXYHQDWHG��
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&UHDWH�\RXU�RZQ�9LWD�1 RYD�6SD�ERG\ �VFUXE�ZKHUH�\RX�ZLOO�OHDUQ�DERXW�WKH
EHQHILWV�RI�QDWXUDO�LQJUHGLHQWV�DV�\RX�EOHQG�H[ IROLDWLQJ�VDOWV��QRXULVKLQJ�RLOV�
DQG�DURPDWLF�HVVHQWLDO�RLOV��/HDYH�ZLWK�D�VSD�TXDOLW\ �SURGXFW�DQG�WKH
NQRZOHGJH�WR�UHFUHDWH�WKH�H[SHULHQFH�DW�KRPH�

� � �PLQXWHV��� �JXHVW�PLQLPXP�	 �� � �JXHVW�PD[LPXP
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8QZLQG�ZLWK�IXOO�DFFHVV�WR�RXU�VDXQD��PHGLWDWLRQ�VSDFH��DQG�RXWGRRU�SDWLR
ZLWK�D�FR]\ �ILUHSODFH�IRU�WKH�XOWLPDWH�UHOD[DWLRQ�H[SHULHQFH��5HIUHVK�LQ�RXU
ORFNHU�URRPV�DQG�HQMR\ �WKH�FRQYHQLHQFH�RI�DOO�DYDLODEOH�DPHQLWLHV��: KHWKHU
\RX
UH�KHUH�WR�UHFKDUJH�RU�VLPSO\ �HVFDSH��WKLV�ZHOOQHVV�UHWUHDW�LV�GHVLJQHG�IRU
SXUH�WUDQTXLOLW\ ��$VN�XV�DERXW�SDLULQJ�WKLV�ZLWK�HLWKHU�RXU�VRXQG�EDWKLQJ
H[SHULHQFH�RU�VFUXE�PDNLQJ�

� � � �PLQXWHV��� �JXHVW�PLQLPXP�	 �� � �JXHVW�PD[LPXP

' RQ·W�NQRZ �KRZ �WR�SOD\ �RU�LQWHUHVWHG�LQ�D�JXLGHG�WRXUQDP HQW" �
/RRNLQJ�WR�HOHYDWH�\RXU�SLFNOHEDOO�JDPH" �/HW�XV�FRQQHFW�\RX�ZLWK�3LFNOHEDOO�5LFN�IRU
D�SULYDWH�VHVVLRQ�VWDUWLQJ�DW�� � � � �SHU�KRXU�

: DQW�WR�NHHS�WKH�JRRG�WLPHV�JRLQJ" �$VN�XV�DERXW�DGGLQJ�D�SRVW�SOD\ �KDSS\ �KRXU
WR�\RXU�H[SHULHQFH�
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3ODQQLQJ�D�VSHFLDO�FHOHEUDWLRQ�RU�PHPRUDEOH�EULGDO�SDUW\ �H[SHULHQFH�EHIRUH
\RXU�ELJ�GD\ " �7UHDW�\RX�DQG�\RXU�JXHVWV�WR�D�SULYDWH�VSD�UHWUHDW�DW�9LWD�1 RYD
6SD�ZLWK�H[FOXVLYH�DFFHVV�WR�RXU�VSD��ORFNHU�URRPV��SDWLR�DQG�ILUHSLW��%RRN
SHUVRQDOL]HG�WUHDWPHQWV�GHVLJQHG�WR�RIIHU�\RXU�JURXS�DQ�XQIRUJHWWDEOH
H[SHULHQFH��7KLV�SDFNDJH�LV�SHUIHFW�IRU�EULGDO�SDUWLHV�FRUSRUDWH�JDWKHULQJV�
RU�D�ZHHNHQG�HVFDSH�ZLWK�ROG�IULHQGV�

: HHNGD\ �6SD�%X\ RXW��7XHVGD\ �7KXUVGD\ �
� � � � �IRU�� �KRXU�UHVHUYH�ZLWK�VHUYLFHV�WRWDOLQJ�D�PLQLPXP�RI�� � �� � �
� � �� � � �IRU�� �KRXU�UHVHUYH�ZLWK�VHUYLFHV�WRWDOLQJ�D�PLQLPXP�� � �� � �

: HHNHQG�%X\ RXW��) ULGD\ �6XQGD\ ��
� � �� � � �IRU�D�� �KRXU�UHVHUYH�ZLWK�VHUYLFHV�WRWDOLQJ�D�PLQLPXP�RI�� � �� � �
� � �� � � �IRU�D�� �KRXU�UHVHUYH�ZLWK�VHUYLFHV�WRWDOLQJ�D�PLQLPXP�RI�� � �� � �

FRQWLQXHG���

$OO�H[ SHULHQFHV�P XVW�EH�ERRNHG�� � �GD\ V�LQ�DGYDQFH��SHQGLQJ�DYDLODELOLW\ ��� � � �VHUYLFH�FKDUJH�DQG�� � �� �
VDOHV�WD[ �Z LOO�DSSO\ ��2 QO\ �DYDLODEOH�DV�DQ�DGG�RQ�WR�H[ LVWLQJ�JURXS�ERRNLQJV��$SSOLFDEOH�URRP �UHQWDO�DQG
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